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REPORT OF THE TRUSTEES FOR THE \'EAR ENDED
30" JUNE 2011

The Trustees of the Charity present their report with the Financial Statements of the Charity for the year
ended 30th June 2011

GOVERNING DOCUMENT

The Charity was established on 31" July 1996 end is gaverned by its Constitution.

PRINCIPAL ACTIVITY
The principal activity of the Chanty is to relieve and assist, by all charitable means; the Residents of Prince
Edwerd Duke of Kent Court, curtently situated at Stisted Hall, Braintree, Essex

The Trustees can confirm that they have paid dug regard 1o the guidance of the Charity Commission in iespect
of public benefit

REVIEW OF THE CHARITY
A ful review of the Charity 1s included i the Notice accompanying this report.

FINANCIAL POSITION
The Charity’s financial pasition continues to be healthy, The charity has sufficient net assets 1o fulfil its
objectives,

RESERVES CY

The Charty's policy is to build up reserves in order to provide flexibility to cover shortiges of funde in the
short-term from donations and other forms of meame.

The Trustees consider that the Chanty holds satsfactory levels of reserves to allow it 1o fulfil this policy.

RISK MANAGEMENT
The Trustees can cenfirm that they have considered major risks which may arise and. in their opInion, none are
are foreseen ot the date of this report,

ORGANISATION
The Trustees are elecred and appeinted annually at the Annua General Meeting The current serving Trustees
are nemed on the Charity Information page of these Accounts

TRUSTEES
The Trustees who held office throughout the year are detailed at the front of the Accounts and also at the back
of the accompanying Motice.

Duming the year, the following resigned i< Trustees of the Charity:

- T G Penman bl e 2011
- 1 G Smith 1 e 2014
= AR MeLend 4 e 2011
- G 5 Cannon 11 e 201
On behalf of the Board of Trustees:
1 G Oliver (Tressurer)
Approved by the Boardon
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STA F‘EMENT OF FINANCIAL ACTIVITIES FOR THE .\’FAR EVI]I'_D

Incoming Resources

Voluntary Income
Donations
Mermbership Fees:
Annual Subscrniptions
Girand & Vice Patron and Life Members
Investment Income
Tax Recoverable
Bank Interest Recedved
Incoming resources from charitable activities
Events:
Coftes Mormngs
Garden Fete Income
Sale of Chnstmas Cards

TOTAL INCOME

Operating Expenditure
Charitable Activities
Donations

Garden Fete Expenses

Printing {Chnstmas Cards)
Management and Administration
Printing (Fxel Christma: Cards)
Postage & Stationery
Telephone

Sundry Expenses

Governance Costs

Audit Fee

Total Operating Expenditure

Net Oy ing | ing/(Outgoing) Resources

] L

Fund Balances Brosght Forward
Add et Incoming Resources for the Year
Total Funds Availahle for Distribution:

Less: Distribution of Funds for itable Pu
Equipment and Facilities Provided  Note 7
Social Events
Residents Amenity Fund
Residents Seasonal Gifis

Total Charitable Expenditure

Net 1 ing/{Outgaing) R es for the year

Fund Balances Carried Forward at 30™ June 2011

30™ JUNE 2011

CGeneral Fund Restricted General Fund
(unrestricted) Fund Total Funds  {all unrestricted]
2011 2011 2011 2010
£ £ £

2,154 1,000 3,154 2,607
5,983 - 5983 6,761
1,162 - 1162 06
/00 - 800 1,000
1,001 - 1,001 1,191
il6 - 36 T38
11,132 - 11.132 13,053
- - - 921
22,548 1,000 23,548 26977
286 - 286 194
§.974 - 974 9.113

- - - T03

400 - 400 483
624 - 624 364

40 - 40 50

3 - 3 45

2106 - 2,106 1,984
12,433 - 12,433 12,937
10,115 1,000 11115 14,040
176,947 - 176,947 208 721
10,115 1.000 11,115 14,040
187,062 1000 188,062 222,761
1 - 1 30,395

1,501 - 1,501 1,694
12,364 - 12,364 12,102
2,195 - 2,195 1,622
16,061 - 16,061 45,815
a (5.946) o hood (4.946) (31,774}
171.001 1,000 172,001 176,947
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ASSQCIATION OF FRIENDS OF PRINCE EDWARD, DUKE OF KENT COURT
BALANCE SHEET FOR THE YEAR ENDED

30" JUNE 2011
General Fund Restricted
{unrestricted) Fund  Total Funds
2011 2011 o011 2010
£ E £ £
Current Assets
Bank Current Accounts - Main 1,493 1.000 2,493 2,770
Bank Current Alc - Garden Fete 2981 - 2981 1771
COIF Charities Fund Deposit 160,197 - 160,197 169,196
Tax Recovernble 5,868 - 5,868 5.068
Home Advisor 250 - 250 250
Garden Fete - Prepaytoents 5,024 - 5,024 3,948
176,413 1,000 177413 183,004
Less: Linbilities
Creditors and Accruals Note 4 2,000 - 2,000 27
Giarden Fete - Advanced Ticket Sales 3412 - 3412 3,355
5412 . 5412 6,057
Net Assels 171,001 1,000 172,001 176,947
Funds
Unirestricted 171,001 1,000 172,001 176,947
Specially Designated - -
Total Funds Note 6 171,001 1,000 172,000 l?gﬁ

On behalf of the Board of Trustess:

Approved by:

NG Oliver (Treasurer)

(KA U

Date

The notes on pages 5 and 6 form part of these secounts.
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30" JUNE 2011

I ACCOUNTING POLICIES

Accounting Convention

The financial statements haye been prepared under the historicel cost convention und in accordance with spplicable
secounting stundards and the Statement of Recommended Practice 'Accounting and Reporting by Charities'

(SORF 2005),

Income

Gifts. domations und pther forms of voluntary meome have been included within the Financial Statements as and whien
they are recetved. Mo permanent endowiments have been received during thes yenr. The net 2010 Garden Fete surplus
ampunted to £2,158.

Tangible Fixed Assets

Tangible Fixed Assers are stated st cost or valuntion less deprecistion. Depreciation is provided at rates calculated 1o
write off the cost or valuation of fived assets, less their estmated residual value over their expected useful lives on the
following base: Fixtures & Fittings - 15% strarght line method.

The Association does not hold any fixed assats al the present time.

Resources Expended
All Charitable Expenditure i5 included in the Statement of Financial Activities on the accruals basis. Garden Fete
expenditure has been shown separately from the relevant income for the current year

Unrestricted Funds
Unrestricted Funds are donations and other incorng resources receivable or generated for the obyects of the charity
‘without further specified purpose and are available ns general funds.

Specizlly Designated Funds
Specially Designated Funds are allocations from the Unveswricted Funds which have been assigned to specific
requests from the Home and approved by the Trostees.

Restricted Funds
Restricted Funds can only used for particular resricted purposes within the objects of the chanty. Restnictions anise
when specified by the donor or when funds are rused for a parncular restricted purpose.

Fundsmental Accounting Concept

The trustecs are currently pursuing options to raise donations and to cover the Charity's operatmg costs for the 12
months from the date of approval of these accounts Tt is the Trustee’s opmmon that the chanty will be able to raise the
suitable finance necessary to continue s a going concern and the accounts of the chanty have therefore been prepared
an a 'going concem’ hasis

)

EMOLUMENTS
No remuneration wis paid to any Trustee of the chanty

w

TAXATION
Agreement hus been reached with HM Revenue & Excise Clmms Branch for Trusts and Chanmes that there will be no
Tiability to income tax.

4 CREDITORS AND ACCRUALS 011 2010
£ £

Sundry Creditors - 752
Accrued Expenses 2,000 1,950
2,000 E’ T

THESE NOTES FORM AN INTEGRAL PART OF THE ACCOUNTS
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ASSOCIATION OF FRIENDS OF PRINCE EDWARD, DUKE OF KENT COURT
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED

30™ JUNE 2011

RELATED PARTY TRANSACTIONS
There is no remuneration paid to Trustees and the only expenses gaid to Trustees are done som order
1o reimburse them for amounts already paid on bebalf of the Charity 1owards the achievement of its objects.

In the event of the Chinrity bemg dissolved any assets remaining aiter the satisfaction of all debs and
limhilities shall be paid or transfarred as set out in the Constitution. No one person ultimately controls
the Charity.

MOVEMENT IN FUNDS
As at Net movement Asat

1 July 2010 in funds 30 June 2011
Unrestricted Funds
General Fund 176,247 (5.940) 171.0M
Restricted Funds
Mrs E A Wnight Fund = 1,000 1,000
TOTAL FUNDS 176.947 (4,946) 172,004

Net movement in funds, included in the above are e follows:

Incoming Resources Maovement
FESONICes expended in funds
Unrestricted Funds
(General Fund 22,548 28,494 (5,946)
Restricted Funds
Mre E A Wright Fund 1,000 - 1060
23,548 28,494 (4,946)

Purpuose of restricted funds
Mrs E A Wrght Fund - this 15 a fund in respect of monies held, the specific use of which is ve!
1o be detenmined.

EQUIPMENT AND FACILITIES PROVIDED
Dunng the year, the Cherity provided the following squipment for the Home:

- Refund on VW replacement vehicle (purchased 2009/10) 09
- Deposit on Hairdressing Salon refurbst 100

THESE NOTES FORM AN INTEGRAL PART OF THE ACCOUNTS
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REPORT OF THE INDEPENDENT AUDITORS

TO THE MEMBERS OF
ASSOCIATION OF FRIENDS OF PRINCE EDWARD. DUKE OF KENT COURT
30th JUNE 2011

We have audited the financial statements of the Assoziation of Friends of Prince Edward, Duke of Kent Court for the veéar énded
30th June 2011, on puges three to six. The financial weporting framewiork that has been apphied in their prepasation is applicable Liw
and United Kingdom Ac ing Stancards (Lnited Kingdom Generally Accepted A ing Practice),

This report is made solely o the chanity's trustees, as a body, in accordance with 43 of the Charities Act 1993 and regulations
mitde under 544 of that Act. Our audit work has been undertaken so that we might state 1o the chanty's trustees those malters we

are required 1o state to them in an auditor’s report ane for no other purpose. To the fullest exrent permitted by law, we do not accept
or pensibility 1o anyone other than the chanity and 1ts rrustecs as a body, for our audit work, for this report. or for the
opimons we have formed

Respective responsibilities of the trustees and auditors

The vusiees responsitalines for preparmyg the Trus'L:cs Annual Report m:t tht I 51 in accord with applicable
law and United Kingdom A Standards (LUnited Kingdom G Iy Accepted Accounting Policies) are set out in the
Statement of Trustecs' R:spunsvb:lmcs We have been appointed as audnora under $43 of the Charities Act 1993 and reportin
accordance with regulations made imder <34 of that Act. Our responsibility is to audit and express an opinion on the financial
statements in aceordance with applicable law and Intermational Standards on Audining (UK and Ireland), Those standards require
us to comply with the Auditing Practives Board's Ethical Standsards for Auditors,

Scope of the audit of the financial statements

An audit involves obtaining evidence abowut the and discl w the fi | st sufficient to give reasonable
assurance that the finangal statements are free from material missitement, whether caused by fraud or error. This includes an
assessment of) whether the accounting policies are appropriate to the chanity’s circumstances and have been consistently applied
and adequately disclosed: the bl of significant accounning estimatas made by the trustees;, and the overall
presentition of the linancial statements

Optiién oa frncial sta 1

In our epinion, the financial statcments:

- give a true and fair view of the state of the chanty's affairs as at 30th June 2011 and of its incoming resources and application
of resources for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice: and

- have been prepared ir accordance with the requrements of the Chartties Act 1993,

Matters on which we are required to report by exception

We hnve nothing 1o report 1o respectof the following marers where the Charities Act 1993 requires us 1o report

o you if, In our opinion

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements. or
- suffictent accounting records have not been kept, or

- the finangial st 15 are not in ag with the ac i records and returms. or

- we have not received all of the mformation and explanations we require for our audit

Mrs L K Potter (Senior Statutory Auditer)

for and on behalf of Lambert Chapman LLP

Statwory Auditor

3 Warners Mill

Silks Way

Draintree, Essex

CM7 3GB Dated:
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